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TOGETHER with o}l and singular the rights, members, hereditaments atnd
inchlent or appertaining, including all built-in stoves and refrigerators. heatine.

appurten s to the same belunuang or in any way
2ir conditioning, iﬁu:;l!ri!;_ﬂ, and elactnical fivtures, wal

to wall carpeting, fences ad gates, amd any other eqpuipment or fiatures ow or be reafter attabad connacted or fittad wnoany moanner,
it being the intention of the partics hereto that all such fintures and equipment, other then barnchohl fumiture. be cutsitlerad a pait of

the realty.
r TO HAVE AND TO HOLD all and singular the said premises unto the Mortzayee, its sucoessors and assigns forever.

The Mortgagor represents and warrants that said Mortzagor is seizal of the above described premises in foe simple absolute; that
the above descnbed premises are free and clear of all liens or other encumbrances; that the Mortgayor is Liwfully empowered to con-
vev ur vncumber the same; and that the Mortgagor will forever deforsd the said premises unto the Mortgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomscever Lawfully «Liiming or to claim the same or any paut thereof.

Tlll:l MOHTGAGOR COVENANTS AND AGREES AS FOLLOWS:

: ' 1. That the Mortgagor will promptly pay the principal and intersst on the indebtedness evidenced by said promissory note at the
¥ times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may e advarced hereaiter, at the oplion of the
Mortzagee, for the payment of taxes, or public assessments, hazard jmsuranee promivs, repsirs or ofber such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that pray hereafter be made by the Mozigagee to the Mortyacor umler 7 .
the authority of Sec. 45-35, 1962 Code of laws of South Carolina, as amended, or similar statntes; and all sums so advanced shall bear _‘

~interest at_the same rate or rates as that provided in s3id note unless otherwise sgread vpon by the padies andd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whethér now existing or hereafter to be erected, insured

against loss by fire, windstorm and other hazards in a sum pot kess than the babince due hereunder at any tune atad in a company or
companies aceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortagee and
agrves that alt such policies shall be held by the Mostgagee should it so nquire and shill inclede lons payable cliuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Mortgagee by regiterad muall and should the

Mosteagor at any time fail to kecp said premises insured or fail to pay the premiuns for such insurance, then the Mortzaged may canse
such improvements to be insured in the name of the Mortyagor and reinburse itself for the cost of such insurance, with interest as
hereinatove provided.
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4. That the Morteagor will keep all improvements upon the mettgaged premises in good repair, and st
. the Mortzasee may. at its ontion, erter vpon said premises and make whatever repair
tepairs to the mortgage debt and collect the same under this mortgage,

ould Moteazor il to do
s are pecessary and chirge the expenses for such
with interest as hereinabove providal. -
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5. That the Mortyagee may at any tizie reguire the isszance ard mainlenance of insurance upon the Lfe of any person obligated =
under the indcbtedness sexured hereby in a sum sufficient to pay the mortgage debt. with the Mortggee as benefictary, andd if the ; -
srcl;miums_ are not otherwise paid, the Mortgagee may pay sadd premiuins and auy amount so paid shall boconte a past of the mortgage
ebt.

6. That Mortgazor azrees to pay 2l taves aund other public assessmierts kevied azainst the mortzaned premises on or_befere the . K
due dates thereof and to eahibit the roceipts therefor at the offices of the Mortteazce immediately upon payment, and should the Moit- .
gagor fail to pay such taws and assessments when the same shall fall due, the Mortgesee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortiige, with intersst as above provided.

7. That if this mortgage secuzes a “vonstruction loan”, the Morteagor agrees that the principal 2monnt of the indebtedress hereby
sequrest shall be dishursed to the Mortgagor in pariodic payments, as comtruction progresses, in accordance with the terms and condi-

!i{;m of 2 Construction Loan Agreement which is separately executed but is made a part of this mortizage and incorporated herein by
reference.
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$. That the Mortgazor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due ar] payable and may institute any proveedings necessary to collect said indebtedness.
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9. That should the Mortgazor alienate the mortgagel premises by Contract of Siale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Moitgagor or his Purchaser shall be required to file with the Associalion an
application for an asswinption of the mortzage irdeblalress, pay the reasonalile cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Salc, Bond for Title. or vl of Comveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interst rate en the said Joan balance to the maxi-
mutn rate per annum permitted to Le charged at that time by applicable South Carolina Liw, or 2 lesser increase in interest rate-as may
be determined Ly the Assoviation. The Association will notify the Morteazor or his prrchaser of the new interest rate and monthly pay-
ments, and will mail bim a rew passhook. Shoald the Mostgagor, or his Furchaser, fiil to comply with the provisions of the within
parazraph, the Mortgagee. at its option, may declaze the indebtedness hercby wwured to e immedintely due ard payable and may
institute any proceedings necessary to collect said indebtedness.

10. ‘Fhat shoukl the Mortgagor Fail to make payments of principal and interest as due en the promissory note and the same shall be
unpaid for 2 period of thirty (30) days. or if there should be any falure 1o comply with arad abide by any by-laws or the charter of .
the Mortzagee, of any stipnlations set out in this mortzage. the Mortgiger, at its option. nuy write to the Morteagor at his last known .
address giving him thisty {30) days in which to redtify the said defanit and should the Mozteazor fail to rectify said delanlt within the
said thirty days, the Mortgagee, nmay. at its option, increase, the intersst rate on the Toan balince for the remaining term of the Joan or
: for a lesser tesm to the mavimum tate per annum penmitied to be chargald at that time by applicable South Carelina law, or a lesser
increase rate as may be determined Ly the Association. The monthly payincnts will be adiinted dccordingly.

L : : 1L That shoukd the Mortgazor fail o inade parments of principal ard interest as dee on the promibssory pote and should any monthly
i : installment become past due for a period it excess of 15 days, the Mortgazee may collat a “late harge” not te evoeed an amournt

.‘ equal to five (59} per centum of any sich past due installment in order to woier the evtra expense incident to the handling of such
: delinquent payments.

§2. That the Mortgazor hexeby assizns to the Mortgagce, its siccessors ar=d assigrs. all the reuts. issnes. and profits accruing from
the mottgaged premises. retaining the right to callect the same 0 lone as the bt Lereby secural is rot in arccars of payment, but
should any part of the principal indebtadress, or interest. tauwes, or fire insrame preminms, I past due and ungaid, the Mostgagee ]
may without notice or further provecdings tabe over the morteaged premivs, if they shall he eceupies]l by a tenant or tenants. &
collect said rents and profits and apply the samie to the indebtedness herela wanred, without liahidity to account for anything more
than the rents and profits_actually colfectad, Yess the cont of collec lion. amel any tenant is anthorized. npon reduest by Mortgagee, to
make all rental payments direct to the Mortgazee. without liahility to the Montzizor ustil rrotifics] to the contrary by the Mortgagee; 1
{ and should said premises at the time of such defanlt be cccupied by the Mortarcor, the Mortiazce may apply to the Judge of the

County Court or to any Judge of the Cost of Common Fleas w ho sl e resident or presiding in the coimty. aforesaid for the appoint-

ment of a receiver with authority to take possession of said premiccs ared colleat wuch reats ared prefits, applying said rents, after pay-

i:i?kglﬁdwﬂ of collection, to the mortgage Jdebt without Tability © acconnt for amsthing woie than the rents and profits actually
C
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13. That the Mortgagee. at its option, may require the Mortcagor to pay to the Monteazee, on the first day of exch month until the
note secured hereby is fully paid, the following sums in addition to the paynants of principal and interest providal in said note: a sum
cqual to the premiums that will neat become dne amd pazable on policies of inertaie waranty insuzarce Gf applicable ), fire amd other
hazard insnrarce covering the mortgaged property. plus taves. and assesaents reat Tie on the mottzrced premises (all as estimated by
the Morgazee) Yess all sums already paid therefor. divided by the aumber of monaths to ehipe before one month prior to the date when
such premiums. taves. and assessments will be due and payable, snch snmis to Le held 1y Mortracce to pay stid preminms, taxes and
i ) special assessments. Should these payments cueeed the amount of pavanents actially mde by the Morteagee for taves, assessments. of
3 insuramce premioms, the excoss may be credited by the Maortzagee on sulicerrie st pasinents to be male by the Moteagon: if, however.

. said sums shall be insufficicnt to make said payments when the same shl Tecime dnie and pu bl the Maorteagor shall pay to the

Mortgacee any amanints necessany to make up the deficiency. The Moftcacor fusther avres ot at the ol of Len years from the date
| hercof, Mortgagee may, at its option. apply for renewal of morteage wrranty or cimilar fresraroe £l applicable) ceaering the balance
then remaining due on the mortzage debt. amd the Mortragor may. at ats oplion, pay the single e ninn rapiired for the remaining
vears of the term. or the Mostgacee may pay such preminia and add the same 1o the mcrteise dedt in which event the Mordeacor shall
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ey repay to Mortzacee snch preminm payment. with intercst. at the rate sper ifiedd iz <aid promiseony wete, in cqnal monthly installments

F-{: 3 over the temining payment penod.
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